
Marion Township Bond Debt Service

Joint Water Series D - 1996 Joint Water Series E - 1996 Water Refunding Bond - 2005 Sewer Refunding Bond - 2005 Fiscal

Principal Interest Total Principal Interest Total Principal Interest Total Principal Interest Total Total

Nov 2014 5,000.00     5,000.00        

Dec 2014 3,937.50   3,937.50     3,023.44   3,023.44     101,683.75    101,683.75       

May 2015 175,000.00 5,000.00     180,000.00    

Jun 2015 72,685.18         3,937.50   76,622.68   53,472.23   3,023.44   56,495.67   1,210,000.00 101,683.75    1,311,683.75    1,738,446.79    

Nov 2015 1,500.00     1,500.00        

Dec 2015 1,968.75   1,968.75     1,511.72   1,511.72     77,483.75      77,483.75         

May 2016 75,000.00   1,500.00     76,500.00      

Jun 2016 72,685.13         1,968.70   74,653.83   53,472.13   1,511.72   54,983.85   1,195,000.00 77,483.75      1,272,483.75    1,561,085.65    

Nov 2016

Dec 2016 53,583.75      53,583.75         

May 2017

Jun 2017 1,180,000.00 53,583.75      1,233,583.75    1,287,167.50    

Nov 2017

Dec 2017 29,688.75      29,688.75         

May 2018

Jun 2018 945,000.00    29,688.75      974,688.75       1,004,377.50    

Nov 2018

Dec 2018 10,080.00      10,080.00         

May 2019

Jun 2019 480,000.00    10,080.00      490,080.00       500,160.00       

145,370.31       11,812.45 157,182.76 106,944.36 9,070.32   116,014.68 250,000.00 13,000.00   263,000.00    5,010,000.00 545,040.00    5,555,040.00    6,091,237.44    

5,512,314.67    Total Principal for all bonds Total Water Bonds 536,197.44       

578,922.77       Total Interest for all bonds Total Sewer Bonds 5,555,040.00    

-------------------- --------------------

6,091,237.44    Total debt service all bonds 6,091,237.44    

Notes: Joint Water Bonds were issued through Livingston County to be repaid by the four townships in the MHOG Authority, Marion, Howell, Oceola, and Genoa, 

Series D, dated date was 09/01/1996, original issue amount was $3,000,000 with the Marion share set at $1,125,000

Series E, dated date was 12/01/1996, original issue amount was $2,975,000 with the Marion share set at $743,750

Water Refunding Bond, dated date was 09/01/2005, original issue amount was $1,995,000

Sewer Refunding Bond, dated date was 05/01/2005, original issue amount was $13,525,000

Repayment Sources: Balance due on sewer special assessments $3,162,543 Balance due on water special assessments $763,445

Cash - Sewer fund $1,310,292 Cash - Water Fund $1,223,846

Investments - Sewer $3,741,865 Investments - Water $345,910

----------------- -----------------

Total $8,214,700 Total $2,333,201 $10,547,901


